
Alex Brown a division of Raymond James
Banyan Partners
Elana Milianta, CRPC®, CDFA®, AIF®
Director
3 Pickwick Plaza
Greenwich, CT 06830
203-769-7358
Elana.Milianta@alexbrown.com
www.banyanwealthpartners.com

How do I protect my
assets in the event

of a divorce?

October 04, 2022



How do I protect my assets in the event of a divorce?

October 04, 2022

Answer:
If protecting your assets means that you want to keep all of your money, property, and possessions out of your soon-to-be
ex-spouse's hands, you're probably out of luck. Any assets acquired during marriage are considered marital property and must be
divided according to state law.

If you live in a community property state (i.e., California, Texas, or one of eight other states), you and your spouse must split any
marital assets equally. However, in all other states, assets must be divided equitably (fairly) rather than equally. Your best
protection is to make sure that your interests are represented. Hire an experienced attorney who will help you negotiate a fair
settlement.

Don't shortchange yourself by overlooking hidden assets. For instance, you may know your joint savings account balance and
what possessions you must divide, but do you know the balance of your spouse's pension plan? Does your spouse own a prepaid
life insurance plan? Does your spouse have retirement funds (e.g., 401(k), IRAs) in his or her own name? These things will be
considered marital assets as well.

Finally, don't forget about debt. In general, you'll be responsible for any debt acquired during the marriage, even if you didn't run
up the debt yourself. Make sure that the divorce settlement states who will be responsible for paying off all debts, and close all
joint accounts.
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This information, developed by an independent third party, has been obtained from sources considered to
be reliable, but Raymond James does not guarantee that the foregoing material is accurate or complete.
This information is not a complete summary or statement of all available data necessary for making an
investment decision and does not constitute a recommendation. The information contained in this report
does not purport to be a complete description of the securities, markets, or developments referred to in this
material. This information is not intended as a solicitation or an offer to buy or sell any security referred to
herein. Investments mentioned may not be suitable for all investors. The material is general in nature. Past
performance may not be indicative of future results. Raymond James does not provide advice on tax, legal
or mortgage issues. These matters should be discussed with the appropriate professional.
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